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	Задание  1. Read and translate the text “Sole Proprietorship”

	
Sole Proprietorship
There are three principal forms of business organization: the sole proprietorship, the partnership, and the corporation.
The simplest form of business organization is the sole proprietorship, which is owned by one person. Many small businesses start out as sole proprietorships. The owner has relatively unlimited control over the business and keeps all the profits. These firms are usually owned by one person who has day-to-day responsibility for running the business. Sole proprietors own all the assets of the business and the profits generated by it. They also have complete responsibility for any of its liabilities or debts. In case of breach of contract the business property and personal assets of the owner may be taken to pay judgments for damages awarded by courts.
Sole proprietorships are the most numerous form of business organization. No charter and permit are needed and there are no particular legal requirements for organizing or conducting a sole proprietorship. When started, many sole proprietorships are conducted out of the owner's home, garage, or van and inventory may be limited and may often be purchased on credit.
Advantages of a sole proprietorship
1. Easiest and least expensive form of ownership to organize.
2. Sole proprietors are in complete control of business, and within the law, may make any decisions.
3. Sole proprietors receive all income from the business to keep or reinvest.
4. Profits from the business flow-through directly to the owner's personal tax return.
5.	The business is easy to dissolve, if desired.
Disadvantages of a sole proprietorship
1. Sole proprietors have unlimited liability and are legally responsible for all debts against the business. Their business and personal assets are at risk.
2. Sole proprietors may be at a disadvantage in raising funds and are often limited to using funds from personal savings.
3. Sole proprietors may have a hard time attracting high-caliber employees, or those that are motivated by the opportunity to own a part of the business.
Main Features of a Sole Proprietorship:
(+) Easy to organize
(+) Owner has complete control
(+) Owner receives all income
(-) Owner has unlimited liability
(-) Benefits are not business deductions

Vocabulary
feature – особенность
sole proprietorship – единоличное владение бизнесом
owner – владелец; собственник, хозяин
unlimited liability – неограниченная ответственность
income – доход
benefit – выгода, прибыль
deductions – отчисления
advantage – преимущество
disadvantage – неудобство, недостаток
to run a business – вести дело, управлять предприятием
within the law assets – в рамках закона
liabilities – средства, фонды, авуары, имущество
debt [det] – долги, денежные обязательства, долг
breach of contract – нарушение контракта
to start out – начинать профессиональную деятельность
legal requirements – законные ограничения
inventory – материально-производственные запасы
charter – документ, разрешающий создание компании
permit – разрешение
to raise funds – привлекать фонды, мобилизовать средства
personal tax return – личная налоговая декларация



