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CymHOCT GUHAHCOB PACKPLIBACTCH U3 CONEPHAHMSA PEAN3YEMBIX B COLH-
TBHO-IKOHOMHIECKO AH3HH CTPAHH PACTPEACTHTENLHOI (PEryTATHRHOM)
W KoRTpOTBHOf dyKuii'.

PacnipezieiuTesbHas (peryisTuBHasn) GYHKIHUA oTpaxaer ny6iuuHoe
HasHaveHNe GUHAHCOB U MPOABIACTCA B YHODAIOUEHNU M OGecTIeYeHHH
Ie/leHaNPaBIEHHOTO XapaKTepa MPOLECCOB PACTpeAeNleHus 1 nepepac-
Npe/ienenns HHAHCOBHIX PECYPCORB B MHTEPecaX oBIIECTRA i FOCYAAPCTRA.
Brarogaps puHaHCAM JeHeXHBIe CPeJCTBA MOCTYNAOT B PACTOPMKeHHe
FOCYAAPCTBA, MYHHIMTATHHBIX 06PA30BAHHL, IPEANPUATHIA, OpraHHaaLMi,
U3MIECKHX UL,

KOHTpOIBHAS QYHKIUSA TPOTRIAETCA B CHOCOGHOCTH HUHAHCOB KON~
YECTBEHHO OTCIEXMBATH XOJ PACTPEAENMTENLHOTO MPOIecca, 06yCIoB-
JleHa HeoBXOTMMOCTHIO MOTYHCHHA 10CTOBEpHOH HHDOPMATIHI 0 coboAe-
HUW MPOTIOPLHH B PACTIPEIENIERHH JIEHEKHEIX CPEICTR, CROERPEMEHHOCTH
1 HOJIHOTe NOCTYTIeH A GUHAHCOBBIX CPEACTB B COOTBETCTBYIOMIE DOHBI,
CTeNeHH SKOHOMHOCTH H 5 EKTHBHOCTH HX HCIO/Ib30BAHWSA 1 NPOABIS-
OTCd B CUCTEME MEDOIDUSITUN VIIONTHOMOUYCHHBIX ODFAHOB (10TKHOCTHRIX
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JiMI) HA BCEX CTAAWAX QOPMHPOBAHMA, PACOPCACICHMA M HCIIO/IB3OBAHAA
onIoB AeHexHbIX cpescTB. KOHTpoMbHas GyHKIMA GMHAHCOB peannsyeTes
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qepe3 AeATeNIbHOCTb PUHAHCOBRIX, HAJIOTOBBIX H MHBIX OPraHOB BJIACTH,
OBeCIeuUBAIONIMX KOHTPOb 33 MOGHIH3AIIHEI! U HCTIONE3OBAHUEM CPEACTB
OCYAAPCTBEHHOTO (MyHMIMITATHHOTO) GIO/LKETa i TOCYIapCTBEHHEIX BHE-
GIOIKETHBIX BOHJIOB.

BCIO COBOKYMHOCTh QUHAHCOB CTPAHB MOKHO K7accn$uIMpOBATh
HCXO/LA U3 PASTMYHEIX OCHOBAHMiA.

B 3aBHCUMOCTH 0T GOPMBI COBCTBEHHOCTH HA ACHEHKHEIE GOHB Pas-
JIMYAKOT TOCYZAPCTBEHHbBIE, MYHUIMITAIBHEIE U YacTHbIe GUHAHCEH, WIH
Gonee 0606IMeRHO — My6AMAHbIe M YacTHbe GUHAHCH. TOCYAAPCTBEH-
Hble JMHAHCHI BKIIOWAIOT B ce6fi GIOMKeTh BCeX ypoBHel, B TOM 4uCIe
rocyAapcTReHHHe BHEGOHKETHEE GOHAR. MyHUIHTATLHEE GHHAHCH
NpE/ICTARNAIOT COBOit COBOKYMHOCTS /ICHEHKHEIX CPEACTE, GOPMHPYEMbIX
H MCIIO/IB3YeMBIX AUl PELICHUs BOTIPOCOB MECTHOTO 3HAYeHHs. OHH MOTyT
BKJIIOYATh B ceBs cpeicTBAa MECTHOrO GojukeTa, TpaHchepThl U3 APYTrHX
GIOIKETOB, AeHbTH, COBPAHHbIE MECTHEIM COOBIIECTBOM (CaMOOBTOKeH e
rpaxiaH), NPUHA/UTEKAlIHE MECTHOMY CAMOYNPaBIeHMI0, Apyrie GuHaH-
coBbte pecypctr. acTHbe GMHAHCH NPe/CTABIAIOT OGO OH/BI JEHEKHBIX
CPEICTB, GOPMUPYEMbIE OTAETBHEIMH YIACTHUKAM XOSAHCTREHHBIX OTHO-
IeHui (CAMODEryTHPYeMbIMH, TONUTHYECKUMH 1 POUUMU OPraHU3ALM-
SAMH, X03AHCTBEHHBIMU KOMIIIKCAMH) M MCTIOJIb3yeMble B CBOMX MHTEpecax.
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L TO3HIOHW CTENEHH HEHTpaH3allHH 0DPA3yIOINX QHHAHCOBYIO
crcTemy Poccuitckoit delepariiti 3BeHbeB PA3THYAIOT EHTPATHAOBAHHHE
W fletienTpan3oBanHHe GuHaHCH. [leHTpATI30BAHHbE GUHAHCH 06PAsYIOT
610/bKeT roCyAapCTBa (MyHHIHTATbHbIX 06Pa3OBaHUii) U TOCY/APCTREHHEIE
BHeOIO/DKeTHBIe GOHALL B JeeHTpann3oBanHble GHUHAHCE! TPAJULIHOHHO
BKJII0YAI0T GAHKOBCKHI KPE/INT; CTPAXOBHIE (hOH/bI; (DMHAHCH XO3ATCTRY-
JOIWX CYGHeKTOB. Cero/iHs, C PA3BUTHEM WHBECTHIMOHHOI EATENHHOCTI
¥ OPraHM30BAHHOTO (GOHOBOTO PHIHKA, B ACHEHTPATHIOBAHHEE HUHAHCH
BOULTM MHBECTHIMN.

B 3BCHMOCTH OT XAPAKTEDA MCIIONB3OBAHMS PA3IHYAIOT GHHAHCH
ofuiero (Hanpumep, GIOKETI) U HeIeBOro (Hanmpumep, BHEGIO/UKETHEIE
doHABI) HABHAYEHMA.

VITaK, npH onpezienenny GHHAHCOR CIIEYeT HCXOATH M3 CTE/YIONHX
TOCHITOK:

+ BO-MepBLIX, PMHAHCH — DTO /IEHEXKHbIE OTHOUIEHUS, TIOCPEACTEOM
KOTOPHIX OCYIeCTBITCH GOPMUPOBAHUE, PACTPEAETEHUE U HCTIONB30-
BaHHe LEHTPAIH30BAHHBIX U [CIEHTPATU30BAHHEIX GOHIOB IEHEKHBIX
CpeacTB B LE/AX oBecrieeH s peatuaatuy GyHKIMI 1 3a1a4 rocyapeTBa
W OPraHoOB MECTHOTO CAMOYTIPARTEHHH;
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* BO-BTOPBIX, QWUHAHCB KaK IOPHAWYECKaA KaTeropus MpeacTan-

10T COBOI TyGIUHEIe OTHOMIEHHS MEKAY CyGHEKTAMH, HaJeTeHHEIMI
110 3aKOHY COOTBETCTBYIONIUM TPABAMHU 1 OBASAHHOCTAMI;

* B-IPETLUX, MATEPHANBHBIM Pe3YILTATOM UX QyHKIMOHMPOBAHUT
ABNAIOTCA LEHTPaTN30BAHHEIE M JAelleHTPaTN30BaHHEIe OHABI JeHEeXK-
HEIX CDE/ICTB, COBOKYIHOCTh KOTOPHIX MPEACTaBAALT co60ii punarconte
PECYPCET CTpaHE.
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DHHAHCOBIE OTHOMIEHNA, OCPEACTBOM KOTOPHIX OCYUIECTRAAETCA
dopMupoBaNHe, pACTpeAeneHHe H HCTONBIOBAUE CELHATLHEX (OH-
OB ACHEXKHbIX CPEACTB, HANPABICHHBIX Ha YAOBIETBOPEHHE COLMATBHBIX
NOTpeGHOCTeii O4HOTO BUAA, UTO OGYCIOBTHBACT HX ONPEAE/EHHOE CXOA-
CTBO, TPAAMLHOHHO OGLEANHSIOTCA B OTHOCHTEILHO 0G0COG/EHHBIE BHHaH-
CORHIE HHCTHTYTH, HAZHIBAEMBIE TAKOKE BREHBAMH GHHAHCOROF CHCTEMHL.

Kaviioe 3neHO GUHAHCORO CHCTEMbI 0XBATHIBACT EMkIii PAA pHHaHCO-
BBIX OTHOIIENML, @ Bee GUHANCOBBIE OTHOLICHNA B OGILECTBE CTPYKTYPH-
posanbi b dHancoByio cucTeMy Pocciiickoii GeepauitH, IpeACTaBIsio-
11yio coB0it COBOKYIHOCTb PA3HIHBIX UHCTUTYTOB (3BEHbCE) GHHAHCOBBIX
OTHOWIEHHI, B IpoLieCCe KOTOPBIX 0GPA3YIOTC H HEMOABIYIOTCA PA3IHAHbIE
DM ACHERHBIX CPeCTR.

Moa duHaHCoBoii cucTemoi Poccuiickoi DeAepaLui NOHUMAETCH COBOKYN-
HOCTb (GUHAHCOBbIX MHCTUTYTOB (3B€HbEB), KaXbiii 13 KOTOPHIX CMOCOBCTBYET
06pa30BaHMIO U UCTIObIOBAHWIO COOTBETCTRYIOLX ACHEXHbIX YOHAOB.
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Bce MHCTUTYTHI (3B€HbA) B3aMMOCBA3aHbI M B3aMMOAEHCTBYIOT MEXIY
o6oii B MpOIlecce CO3TARNA, MEPEPACTIPE/IENA U HCTIONb30BAHNA GOHTOR
JICHEKHETX CPE/ICTB, 06Pa3yIoT CHCTeMy, KOTOPAs OTpaKaeT 0COBEHHOCTH
passuTHA rocyAapeTsa. Kajcawiit MHCTHTYT (38eH0) HHAHCOBOI cHCTEME!
TOAPAIACNACTCH HA IOAUHCTHTYTEL B COOTBETCTBHU C BHYTPEHHEH CTPYKTY-
PO¥i colepKAIIIXCA B HeM GHHAHCOBBIX B3aMMOCBA3EH.

B ¢pumaHCoBYyI0 ccTemy PoccHiickoii Deepalin BXOAAT: Glo/KeT-
Has cHCTEMa, COCTOATIAA M3 FOCYAAPCTREHHHIX GIOIKETOR ((heepaTbHOro
11 GIOIKeTOB Cy6heKToR P®) 1 MECTHEIX GIOIKETOB MyHHIHTATHHEX 06pa-
30BaHMIL; BHEGIOKETHEIE IleNeBbIe FOCYAAPCTEEHHEIE H MYHULMNIANbHbIE
(MecTHbte) GoHAR; GUHAHCH NPeANPHATHIE H OPraHM3ALMIA; KpeauT (rocy-
JIAPCTBEHHBIH M MyHHIUTIABHBII) .
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OCHOBHOE MECTO B CTPYKType GpUHAHCOBOH cucTemsl Poceuiickoit deze-
palHH OTBOAMTCA GUHAHCOBBLIM OTHOLIEHHAM, ONOCPEAYIOUMM GIOIKeT-
HB1e Gomb Poccuiickoii desiepallii. B HX 9HCIO BKIIOAOTCA OTHOTIE-
HUS IO MOGHIM3ALMN /IeHEXHBIX CPEAICTB B GIOKETH, PACTIPEENEHMIO
FX MeKAY GI0/UKETaMU 1 HCTIONb30BAHMIO W3 COOTBETCTRYIOMIX BO/Ike-
TOB — (befIepanbHOTo, cyBHeKTon Poccuiickoit DefepallH HIH MECTHEIX.

O6pasoBaHKe rOCYAAPCTEEHHBIX M MyHULUNATLHEIX BHEGIOKETHEIX
1esneBbIX GOH/IOB OBYCIOBIEHO CTPEMIEHHEM rocyapeTBa K cyry6o uere-
BOMY HCTIOTTb30BAHHIO QUHAHCOBEIX PECYPCOB.

K rocy/IapcTBEHHBIM COLMATHHBIM BHEGIOPKETHEIM (BOHAAM OTHOCATCS:
Tencuonnstit hor PO, DefeparnbHbiit i TeppHTOpHATLHbIE GOHB! 0653a-
TENBHOTO ME/MIMHCKOTO CTpaxoBanis, GOH/ COUMANBHOTO CTPAXOBAHHS
Pd. DHHAHCOBbIE OTHOLICHISL, ONOCPEAYIOLLe FOCYAaPCTBEHHbIe BHEGIOA-
JKeTHbIe (POH/IBI, BKIKOYAIOT OTHOMIEHNA 110 YIUIATe B 3TH (hOH/H HATOTOB,
CTPaXOBBIX B3HOCOB, I0GPOBO/ILHEIX TI0}KePTBOBAHMIA, 110 BBIE/IEHHIO CPEZICTB
13 THX (DOH/IOR, @ B ONPE/IETEHHBIX CIYaAX — M MO MX PACTIPEAETEHHIO.
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TocynapcTBeHHBII KPEAWT MpeAcTaBiseT coboi CHCTEMY OTHOIIEHHH,
B KOTODIX MyGMuHO-TIPaBOBOE 06pasoBanie — Poccuitckan defepais
1wt cy6pexr Poceuiickoii Defepalui — BHCTYIACT B POAM KPEAUTOPA Wit
3aeMIMKa. OGBEKTOM OTHOIIEHMIA 110 TOCYAPCTBEHHOMY KPEANTY BBICTY-
MAIOT: FOCYAAPCTBEHHbIE 3AME; KPEAHTEL, TOTYIeHHbE OT KPEAHTHHIX
OpraHu3aIHii, HHOCTPAHHBIX FOCYIAPCTR 1 MEHKAYHAPOIHHIX GHHAHCOBBIX
oprauusanmii; GIO/KeTHbIe KPEAUTH U HHBIE IONTOBHIE 06A3ATENHCTEA,
npeayemotpenssie . 14 BK P,

MyHHIMIATBHBIA KPEJUT MPe/CTaB/AeT coGoil CUCTeMY OTHOIIEHUH,
B KOTOPHIX CyGHEKTOM (JOKHUKOM 10 KPENTY) BHICTYNACT MyHULIAIIAb-
Hoe 06pasopaH¥e.
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PUHAHCH MPEATNPUATHI W OPTraHM3alMH HEMmoCpeJCTBEHHO CBA3AHBI
€ MaTepHANBHEIM TPOM3BOACTBOM, T/Ie COYIAETCH BANOBOi OBIIeCTBEHHE
NPOAYKT, NOANIeXKALLHIi PACTIPEETeHHIO B CTOMMOCTHO# dopme. DHHAHCE
TPEANPUATUH U OPraHU3ALMI HAXOJAT CBOE MATEPUANBHOE BHIDAKCHUE
B /IeHEKHBIX (OHAX, GOPMUPYEMBIX, B OCHOBHOM, 3a CYET MPHOLIH.
B P/l CAlyuaen BaKHBIM HCTOUHMKOM bOPMUPOBAHHA TAKHX hOHZIO ARIS-
10TCA GIOMKeTHbIE accHTHOBaHWA. DHHAHCH OPraHu3aLuit B HHHAHCOBOH
CHCTeMe MOAA3IENTIOTCH Ha GUHAHCH KOMMEDYECKUX M HEKOMMepYe-
CKUX OPraHM3ALMiA. B 3BUCHMOCTH OT GOPMBI COBCTBEHHOCTH PAIHUAIOT
HHAHCHI rOCYIAPCTBEHHEIX, MyHHIMITATBHEIX, YACTHBIX M HHEIX PETPH-
ATHIT 1 OpraHM3ALMIL. B 3aBUCHMOCTH OT OTPACICBOH HATIPABICHHOCTH —
MHAHCH! POMBINUIEHHOCTH, TOPTORIH, TPAHCTIOPTA 1 T, /I,

DUHAHCOBAA CHCTEMA TOCYAAPCTBA MOKeT TAKKe XapaKTepHaoBaThCA
MHCTHTYTAMH, OCYINECTRISIONMMH GHHAHCORYIO ASITENBHOCT.
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COOTBETCTBEHHO, BUHAHCOBO-TIPABOBOE PEryIMPOBAHME PACTIPOCTPA-
HAeTCA Ha GIO/PKET, TOCYAApCTBEHHEIE BHEGIOKETHEIE GOHAL, BUHAHCH
FOCYAAPCTBEHHBIX 1 MyHHLHMIIATBHBIX YHUTAPHBIX IPEANPUATH, & TaloKe
Ha HEKOTOPHIE HHbIE HHAHCOBEIE OTHOLICHIS, OXBATHIBACMEIE IIPEAMETOM
unanconoro npana.

PagluMs MEKAY H TOCYAAPCTBEHHBIMH W MyHHUMIATBHEMH (y61Ud-
HEIMHU) U YACTHBIMH GHHAHCAMH OGYCIOBICHbI TeM GAKTOM, UTO COCTORHME
YACTHBIX MHAHCOB W UX MHAMWKA 3ABHCAT OT 3AKOHOB PHHOYHOI KO-
HOMMKH, 2 COCTOSIHHE H AMHAMUKA Iy GIHUHbIX GUHAHCOB ONpeAITIOTC
DeLICHIAMS roCYAapeTBa 1 ACHCTBUSAMM NyGAMUHOM BIACTH.

OCHOBHbIE PASANYNA MOKHO CBECTH K CTIEAyIOEMY:

* rocyaaperso (nyGaMuHAs BIACTS) BIPABE B IPHHYAMTEIBHOM
[OPAAKE OGECHEUHTD TIOCTYILICHHE AOXOAOB IyTeM CHCTEMb HAJIOr00-
67107KeHIA, IpH STOM NPHHYAMTENbHOE HCMOAHEHHE B OTHOWEHHH camoii
ny6UHOI BIACTH OTCYTCTBYeT;

* rocyzaperaennsie (IyGMIHELE) GHHACH TECHO CBA3AHEL C ACHEH-
HO¥f CHCTEMOli, YTIPaBIAeMoii B ONpEAeTeHHOIl CTENeHH ToCyapeTBoM,
B TO BpeMS, KAK ACHEKHASL CHCTEMA He JABHCHT OT BOJH COGCTBEHHHIA,
PACTIOPSKAIOILErOCA CBOMMI GHHAHCAMI;

* uaCTHEIE GUHAHCH! OPHEHTHPOBANBI HA TIOTYYeHHE IPHGHUIH, @ Ty 6TWy-
Hbte (DMHAHCH — HA 0BecreTeHue OBIIeroCy JADCTEEHHEIX HHTEDECOB:
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* pa3Mepsl MyOIUYHBIX QUHAHCOB HAMHOTO MPEBBHIMIAIT pasMepbl
YaCTHEIX GUHAMCOB.

Dunariconas cHCTeMa PO MOKeT GHT PACCMOTPENa He TOTEKO ¢ JKOHOMIe:
CKO¥f, HO ¥ C HHCTHTYIMOHATBHOM TOUKM 3pervs. Bo BTOPOM Cyuae oa mpex
CTABIAET COGOfi COBOKYHOCTE OPAHM3AIMIi W OPraHOB, OBeCTEHBAIOIIIX ABH-
Wetie PHHAHCORKIX OTHOWEHH. K HIM OTHOCATCS (HAHCOBHE OPraHH, Halo-
rOBEIE OPraHl, NPEACTABHTE b HbIE OPFAKb BAACTH H AP.

Tak, mobas GUHAHCOBAA AEATEIBHOCTD B FOCYAAPCTBE NPEAIoNaraer
AKKyMYTALMIO IOXOJOB 1 OCYIIECTRIIEHHE PACXOA0B. TTPH NMPEBHIMEHHH pac-
XO/I0B Ha/l PeatbHO UMEIOMMHCA JOXOAaMH FOCYAaPCTEO W3HICKUBALT MyTH
JUTA TIOBHINEHWS JOXO/I0B M TIOKPBITHA PACXOZ0B MyTEM MCIONb30BAHNMS
FOCYAAPCTBEHHOTO WM GAHKOBCKOTO KDe/MTa, BHITYcKa B 0GpalieHHe rocy-
J@APCTBEHHBIX HeHHEX 6yMar U p. Mep. DUHAHCH OTPAAIOT B ABCTPAKTHOM
OpMe BCe MPOLIECCH, TPOMCXO/SIIINE B TOCYAAPCTBE B 0GNACTH SKOHOMMKH,
COUMaBHOI Cbephi, MOMUTHKH ¥ T. . JI0G0e MEPONpHATHE B FOCYAapCTRe
NOBOAWTCA MyTeM Mepepactpefe/ienus GHHAHCOBLX PECYPCOB, TO ecTh
TyTeM OCyllecTBIeHUsA GUHAHCOBOM eATeNIbHOCTH FOCY/IAPCTBA M MYHH-
LMTAbHBIX 06PA3OBAHMUIT, peasayeMoil B IPABOBOI dopMe.
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Taxkum 0bpa3oM, PUHAHCOBASA AEATENBHOCTb rOCyJapCTBa XapaKTepH-
3yeTCA CleAYIOMIIMH TPHIHAKAMH:
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—  MHAHCOBA ACATENLHOCTS TOCYAAPCTBA ABACTCH ONHOM U3 GOPM
rOCYAAPCTREHHOrO YNpaBTEHNs;

—  POJOBBIM OGBEKTOM YIPAB/IEHHs BBICTYTIAIT PHHAHCHI BO BCEM HX BHIO-
BOM PasHOOGPA3HH, BKIIOUAR IEHESKHEIE (DOH/Ib PAMTMYHOTO HASHAYEHHS,;

— B YCTOBHAX PHIHKA TOCYAAPCTBO BEICTYMAET HE TOMBKO KAK AKTHB-
HETH Y9aCTHIK — DEryIATOp, HO 1 TIACCHBHO, KAK BHIPASHTEN, KOHCOTHAN-
POBAHHOTO MHTepeca IpakAaH;
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— CYIIECTBYET CBA3b MEXAY KOHCTHTYLHOHHBIMH OTHOWIEHHAMH
1 GHHAHCAMI U B COBPEMEHHEIX YCIOBMAX €€ POTh YCHIHBACTCS;

—  COXpaHATCA B3AMMO3ABHCHMOCTh MEKAY GMHAHCAMM W MPAMBIM
D AMMHUCTPUPOBaHHEM;

—  buHaHCH, Kak SKOHOMIYECKas KATETOPHA, HMEIOT Ty JKe e GyHK-
MOHMPOBAHUS, UTO M PHIHOK — TIEPEPACPE/ie/ieHHE PECYPCOB, HO Nepe-
pacTIpe/ieNier e HMHAHCOBKIX PECYPCOB MPOMCXOAMT MPEHMYIIECTREHHO
ie PHIHOYHEIMH MeTOAAMH, B TO BPEMs KaK Ha PEIHKe UCTIONb3YIOTCH Tpa-
TUIHOHHbIE ATIA TP /IaHCKO-IPABOBO ChEPET OTOBOPHI;

— MHAHCOBAT JEATENBHOCTS XapAKTEPU3YETCs KOHKypeHiIeii AByX
33aMMOVCKTIONATOMNX TeHJeHIMiT: IeHTPATHAAINM JEHEKHHIX CPeCTR
3 Pechy6HKAHCKOM GIOKETE /13 0GECTIeYeHIS UCKIIONUTENbHEIX OTHO-
MOUHii TOCYAAPCTBA 1 JCeHTPATM3AIIH, MyTeM MlepeMeleHnA GUHAHCOB
3 PErHOME M MyHHIMITATHTETEL /LA OGECHEUeHHA TPAXKAAH OBLIeCTBeH-
THIMU 67aTaMH OTHMATHHEIM 06Pa3onM;

— s ocylecTBiIeHUs GUHAHCOBOM |eATebHOCTH UCIIO/IB3YeTCs KOH-
CTUTYIMIOHHEII MPUHIN Pa3/ieNleHus BeTBeil MyGIMaHOi BIaCTH, B COOT-
SeTCTBUM C KOTOPHIM Ka)k/ast M3 HUX TOZYHaeT CEOK KOMITEHIIHIO]

—  bMHAHCOBAA /EATENHHOCTH OPHEHTHPYETCA Ha IKOHOMMYECKHE
(PUTEpHH PACTIPEACNICHIS TyGIHIHEL PACKOJOE, KOTODEIE AOMKHEI GEIT
ODMATHRHO 3AKDEILIEHEL
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— (HUHAHCOBas AEATENBHOCTb Pean3yeTcs B AByX GOpMax — [paso-
BOif M HEMPaBOBOIA.
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iACKOI

nnancoas cucTema Pocc

Deaepaui

BIOAKETHAS CHCTEMa, COCTOSIA M3 TOCYAAPCTBEHHHIX GIOMKETOR
((enepanbioro u GIOLKETOB cyGhekTon PP) M MeCTHEX
GIOKETOR MYHUIITATLHEIX 06pa30BaHMii

BiteGiOAKETHbIE LENeBble FOCYAPCTREHNBIE 1 MYHHIMIABHEE
(vectibie) porab

MHAHCH MPEANPUATHA, OpranH3aIyii, yIpexaenmit

@unasics crpaxosana

KpeanT (rocyAapCTReHbii, MyRWIMTAAB A 1 GaHKORCKHIT)

Puc. 1.1. @uHaHcoas cucrema Poccuiickoi Oepepauuu
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1.1. OuHaHcb! 1 PUHAHCOBAA CUCTeMa

BaHefilM HaNpaRTeHHeM YpanieHteckoii IeATensHOCTH M060ro co-
BPEMEHHOTO FOCYAapCTBA ABAETCA ero ACATENbHOCTb B 061aCTH QHHAHCOB,
HanpaR/eHHas Ha aKKyMyIHpoBaHe (cobMparie) ACHeRHEX (HHaHCO-
BBIX) PeCYPCOB, HEOGXOMMMBIX €My 1A 0GECIIeueHHs GHHAHCOBBIMH CpeA-
CTBAMM BbIONHEHMS CBOMX 38424 1 pyHKUMI. Bes ocyliecTRIeH A TaKol
JATETLHOCTH HEMHICTHMO (BYHKIMOHPOBAHHE TOCYAapCTRa B OGIIECTRe,
B KOTOPOM JIefiCTRYIOT TOBAPHO-ICHEXHBIE OTHOMICHNA, Ha OGO CTazwH
ero pasenTis. OCHOBHLIE 3a784H, chopMympoBanuse B Mocaammu Mpeau-
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10/IbKO Ha CTaZuH ODIIECTBEHHO-3KOHOMHYECKOro pasBHTHA 0OIIECTBa,
B KOTOPOM J€fiCTBYeT 3aKOH CTOMMOCTH, MOABIACTCA 0COBEI BIJ YeToBede-
CKOIi IeATeTbHOCTH — JIeATeTbHOCTH, HaPaB/IeHHO Ha aKKyMY/IHpOBaH#e
(coBGupanie) /leHeKHbIX (PMHAHCOBHIX) PECYPCOB, HEOBXOAMMBIX A/IA AATh-
HeifIIIero MCTIOh30BaHHe NPU OCYWECTRIEHHH CROX 3aat 1 (GyHKIW, Ha-
MpaBAEHHEIX Ha YAOBIETBOpeHHe OBIIeCTBEHHBIX MOTpe6HOCTeil. JlanHbit
BIJ| 4ETOBEUECKOi JCATENLHOCTH (HE3ABHCHMO OT CyliecTByiomeil $opMEL
oGheIMHeHHUS JIfofieil) B HayKe GMHAHCOBOTO TpaBa MOJNYUMI Ha3BaHHe:
«pHHAHCOBAA ICATENLHOCTh TOCYAAPCTBA.

DuHaHCOBas EATENBHOCTh KaK BHJ| YeJOBEYeCKOi eATeTbHOCTH MOAB-
JAETCA TONBKO B OBMIECTBE, B KOTOPOM /IHCTBYIOT TOBAPHO-IEHENKHHIE OT-
HOMIEHHS, T. €. B KATUTATHCTHYECKOM OBIeCTBe, XOTS OT/AeMbHEIE dNeMeH-
Th QMHAHCOBOIH /IeATENILHOCTH, €€ 3a4ATKN BOSHUKAIN U CYLIECTEOBAIN
ellle B NPEANIECTBYOLIX 0BIIECTBEHHO-KOHOMIYECKHX BOpMALHAX. B 06-
IeCTBe, B KOHOMIHECKOi OCHOBE KOTOPOTO TEKAT TOBAPHO-ICHEKHEIE OT-
HOIIeHNA, AEHCTBYIOT PA3TMUHBIE SKOHOMUYECKUE PErYIATOPHI, He H3BeCT-
Hbie patee CyIeCcTBOBABIIMM OBIECTBEHHO-5KOHOMIMYECKHM (hOPMALAM:
BUHAHCH. ACHBIU, KDEIUT, HATOTH.
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@PUHAHCHI MPEACTABAAIOT CODOH YAaCTh AEHEKHBIX OTHOIIEHHH,
CyILeCTBYIOWYIX B OGIIECTBE 1 OTIHYAIOTCH OT HHBIX ACHEHHBIX OTHOLIE-
Huii CrieundHeCKUMH TPUBHAKAM:

* B pUHAHCOBBIX OTHOUIEHUSAX BCETAA NPUCYTCTBYET TOCYAAPCTEO
HIH MECTHOE caMOyIpaBIenHe, G0 KaK HEMOCPeACTBHHEL YIaCTHIK
B ML CICLUATEHO YIOTHOMOYCHHOTO OPraHa (HALOTOBOI MHCIeKUHH,
TaMOKEHHOTO TI0CTa, BATIOTHOTO KOHTPOAEPA 1 T. TL.), TGO Kak BHIpasi-
Telh KOHCOTHAMPOBAHHOTO HHTEpeca OGlLIECTBa (B COXpAHEHHMH coepesie-
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HU#, HHBECTHLMI, B BBIUIATE CTPAXOBOIO BO3MEIIEHHs PY HACTYIUIHUH
CTPAXOBBIX CIlyaeB, B HCIO/THEHHH COLMATBHBIX OGA3ATENLCTE);

* QUHAHCEI ABIAIOTCS MOHETAPHBIMH (ACHEXHBIMH) OTHOLICHH-
MM, KOTOPHIE BOSHHKAIOT B MPOIECCE PACTIPEACTIEHHA OBIIECTBEHHOrO
NPOAYKTa; MOBWIM3ALMA U HCMOABIOBAHHE GUHAHCOR (PUHAHCOBBIX
PecypcoB) OcylleCTBIAETCA epe3 COOTBETCTBYIOUHE BOHABL ACHEIKHbIX
cpercTs (Hanpimep, Tlercuomnii honz PO, AeHexibie GOHAL MpeATpH-
ATHI U T. 11.); GUHAHCH ABAIOTCA CPE/ICTEOM KOHTPOIA 38 NPOU3BOACTEOM
H paCIIpe/ieTIeHHeM MATEPHATBHBIX G1ar, CTHMYTHPOBAHMA PASBHTHA FOCy-
Japersa u obiectsa. TIoKuHYB chepy pacrpesesents, GHHAHCH NPHOGpe-
TAIOT [PUBHAKU ADYTHX SKOHOMHUECKUX KATErOpHi, NODTOMY TAK TPYAHO
pasrpaHmMuHTE UHAHCOBYIO 1 TPAKAACKYIO chepy (TAe OcylecTBIseTCs
OBMeH MPOMABEAEHHOTO HAMOHATBHOTO TPOAYKTA).




